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So, you want to run for office?  First, congratulations!  The desire to become a public servant is not only a noble cause, but also an ambitious one.  Second, you are about to embark on a remarkable journey that is nothing like what you were taught in civics class.  The following is an overview on the one significant part of any political campaign:  MONEY.  Races can be won or lost based on this seemingly irrelevant component.  Races are based on the issues, right?  Well, not exactly.  Below is a snapshot of the fundraising guidelines and resources that are available.  Good Luck!

Federal 

The Federal Election Commission (FEC) implements regulations for candidates running for a federal office (U.S. House, U.S. Senate, and U.S. President).  

State 

Each state has different rules as to what kind of funds a candidate can accept and whether there are filing requirements.  

Virginia

A Political Action Committee (PAC), corporation, or an individual can give unlimited political contributions.  

Money Sources

Individual Contributions

PACS


Corporate


Trade Association

Party Committees

Cost for VA State Races in 2005 (Amounts spent in each race as reported to the VA Board of Elections)

Governor- $47mm

Lt. Governor- $9.2mm

Attorney General- $11mm

House- $25mm—Median Expenditure: $500K

Senate (’03)- $16mm—Median Expenditure: $150K

Recommendation

One of the biggest distractions in a political race is a campaign finance scandal. It is highly recommended that you retain an experienced Treasurer in addition to legal counsel with expertise in campaign finance.  

Website References

https://www.opensecrets.org
https://www.tray.com
https://www.fec.gov
https://www.vpap.org
Disclaimer:   This document should not be regarded as a comprehensive guide nor is it a reference for legal advice.  You should consult an attorney if you have specific questions with regards to any campaign finance laws.  

